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7RXW�G¶DERUG��EHOOH�DQQpH�j�YRXV�WRXV ��1RXV�HVSpURQV�TX¶HQ�������OH�YpOR�SUHQQH�XQH�SODFH�HQFRUH�SOXV�SUp�
SRQGpUDQWH�GDQV�OH�3D\V�GH�0RQWEpOLDUG� 
/D�SUDWLTXH�GX�YpOR��HQ�)UDQFH��D�DXJPHQWp�HQ�PR\HQQH�GH������HQ������HW�OHV�UpVXOWDWV�WUqV�VDWLVIDLVDQWV�GH�
O¶pGLWLRQ������© $X�ERXORW�j�YpOR ª�RQW�GpPRQWUp�TXH�OD�FXOWXUH�GX�YpOR�pWDLW�ELHQ�SUpVHQWH�GDQV�OH�3D\V�GH�
0RQWEpOLDUG��TX¶HOOH�QH�VH�OLPLWDLW�SDV�DX�YpOR�ORLVLU�HW�TXH�FHWWH�FXOWXUH�GX�YpOR�QH�GHPDQGDLW�TX¶j�VH�GpYH�
ORSSHU� 
&¶HVW�FH�TXH�QRXV�DYRQV�UDSSHOp�j�0RQVLHXU�'(028*(��ORUV�GH�OD�UHPLVH�GHV�WURSKpHV��OH���RFWREUH� 
1RXV�DYRQV�pJDOHPHQW�LQGLTXp�DX�3UpVLGHQW�GH�3D\V�0RQWEpOLDUG�$JJORPpUDWLRQ�TXH�QRXV�VRXKDLWHULRQV�
DYRLU�OD�SRVVLELOLWp�G¶�rWUH�DFWHXUV�j�O¶pODERUDWLRQ�GX�SURFKDLQ�VFKpPD�GLUHFWHXU�GHV�SLVWHV�F\FODEOHV� 
4X¶DX�GHOj�FH�VFKpPD�GLUHFWHXU��GHV�SLVWHV�F\FODEOHV�QRXV�DWWHQGLRQV�GH�QRV�pOXV�TX¶LOV�VRLHQW��DPELWLHX[�
GDQV�OHXUV�GpFLVLRQV�j�YHQLU� 
4XH�FHWWH�DPELWLRQ�SRXUUDLW�VH�WUDGXLUH��SRXUTXRL�SDV��SDU�O¶LQVWDXUDWLRQ�G¶XQH�DLGH�j�O¶DFKDW�G¶XQ�9$(��DLGH�
TXL�H[LVWH�VXU�OH�SODQ�QDWLRQDO�PDLV�TXL�HVW�VXERUGRQQpH�j�XQH�DLGH�ORFDOH ��RU�FHWWH�DLGH�Q¶H[LVWH�SDV��QL�DX�
QLYHDX�GH�QRWUH��UpJLRQ��QL�DX�QLYHDX�GH�QRWUH�GpSDUWHPHQW��DORUV�SRXUTXRL�QH�SDV�OD�YRLU�DSSOLTXHU�j�O¶pFKHOOH�
GH�QRWUH�DJJORPpUDWLRQ��HQ�HIIHW��EHDXFRXS�GH�GHPDQGHV�QRXV�VRQW�UHPRQWpHV��GHPDQGHV�ELHQ�OpJLWLPHV��DX�
YX�GX�UHOLHI�GH�QRWUH�WHUULWRLUH�TXL�UHSUpVHQWH�XQ�IUHLQ�SRXU�FHUWDLQV� 
1RXV�DYRQV�pJDOHPHQW�pYRTXp�YRLU�OD�PLVH�HQ�SODFH�GX�IRUIDLW�PRELOLWp�SRXU�OHV�HPSOR\pV�GH�30$� 
TXL�GRQQHUDLW�DLQVL�O¶H[HPSOH�GDQV�QRWUH�DJJORPpUDWLRQ�HW�DLQVL�LQVXIIOHU�j�G¶DXWUHV�G¶HQ�IDLUH�DXWDQW� 
6HURQV-QRXV�pFRXWpV "�/H�EpQpILFH�GH�OD�SUDWLTXH�GX�YpOR�SRXU�OD�VDQWp��SRXU�OD�TXDOLWp�GH�O¶DLU��HW�SRXU�QRWUH�
TXDOLWp�GH�YLH�HVW�XQ�DUJXPHQW�TXL�GHYUDLW�SRXYRLU�rWUH�HQWHQGX« 
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6DPHGL����RFWREUH�������� 
 

RSpUDWLRQ�IULWHV�� 
 
 

/HV�GpSDVVHPHQWV�UDVDQW�VRQW�WUqV� 
LQFRQIRUWDEOHV�SRXU�OHV�F\FOLVWHV�� 
,OV�SHXYHQW�PrPH�V¶DYpUHU�GDQJHUHX[�VL�OH�
YpKLFXOH�WRXFKH�OH�F\FOLVWH�� 
9pOR&,7(�D�GRQF�PHQp�XQH�QRXYHOOH�RSp�
UDWLRQ�GH�VHQVLELOLVDWLRQ�GHV�DXWRPRELOLVWHV�
HQ�IL[DQW�GHV�IULWHV�GH�SLVFLQH�G¶HQYLURQ���
PqWUH�DX[�YpORV�� 
&HOD�UHSUpVHQWH�j�SHX�SUqV�OD�GLVWDQFH�TXL�
GRLW�QRXV�VpSDUHU�GX�YpKLFXOH�TXL�QRXV�
GRXEOH�� 
5DSSHORQV�TXH�FHWWH�GLVWDQFH�GRLW�rWUH�G¶XQ�
PqWUH�PLQLPXP�HQ�YLOOH�HW�GH�����PqWUH�
KRUV�DJJORPpUDWLRQ�� 
8QH�QRXYHOOH�RSpUDWLRQ�HVW�SUpYXH�j� 
$XGLQFRXUW�DX�PRLV�GH�PDUV�� 



5HWRXU�VXU����� 

$X�ERXORW�j�YpOR� 
 

 

(Q�������VHXOHV���HQWUHSULVHV�DYDLHQW�SDUWLFLSp�DX�
SUHPLHU�FKDOOHQJH�© $X�ERXORW�j�YpOR ª�TXL�pWDLW�
DORUV��HQ�SKDVH�GH�WHVW� 
�����D�pWp�XQ�ERQ�FUX �����pTXLSHV�FRQVWLWXpHV�GH�
����SDUWLFLSDQWV�SRXU�OD�TXDWULqPH�pGLWLRQ� 
%UDYR�j�HX[���LOV�RQW�SDUFRXUX��������NP ��� 
&HOD�D�UHSUpVHQWp�XQH�pFRQRPLH�GH�&2��GH� 
�������NJ���FH�TXL�Q¶HVW�SDV�QpJOLJHDEOH � 
 

/HV�ILQDOLVWHV�pWDLHQW�OD�VRFLpWp�(XURFHP��GH���j�
���VDODULpV���OH�FROOqJH�G¶+pULPRQFRXUW�����j���� 
VDODULpV���OH�FROOqJH�/RX�%OD]HU�GH�0RQWEpOLDUG�
����j�����VDODULpV��HW�O¶HQVHPEOLHU�'pIL��SOXV�GH�
����VDODULpV��� 
,OV�VH�VRQW�YXV�UHPHWWUH�OH�WURSKpH�GH�OD� 
PRELOLWp�DFWLYH�-�OH�5D\RQ�G¶2U�-�ORUV�GH�OD� 
FpUpPRQLH�GX���RFWREUH�GHUQLHU�DX�VLqJH�GH�
3�0�$��HQ�SUpVHQFH�GH�&KDUOHV�'HPRXJH� 
 

4XDQW�DX[�KHXUHX[�JDJQDQWV�GX�WLUDJH�DX�VRUW�� 
OHV�WURLV�SUHPLHUV�RQW�UHoX�UHVSHFWLYHPHQW�XQ�YpOR�j�DVVLVWDQFH�pOHFWULTXH�ILQDQFp�SDU�3�0�$���XQ�YpOR�GH�YLOOH�
JUkFH�DX�VRXWLHQ�GH�OD�'5($/�)5$1&+(�&207(�GDQV�OH�FDGUH�G¶XQ�SDUWHQDULDW�GH�OD�-RXUQpH�1DWLRQDOH�GH�
OD�4XDOLWp�GH�O¶$LU�GX����VHSWHPEUH�GHUQLHU�HW�XQ�YpOR�GH�URXWH�RIIHUW�JUDFLHXVHPHQW�SDU�0�'HQLV�6RPPHU��
'pSXWp�HQ�VRXWLHQ�j�QRWUH�DFWLRQ�� 
8Q�JUDQG�PHUFL�j�QRV�SDUWHQDLUHV��� 

)RLUH�pFKR�%LR��GH�0RQWEpOLDUG 
 

/D��qPH�pGLWLRQ�GH�FHWWH�IRLUH��V¶HVW�WHQXH�OHV����HW�
���VHSWHPEUH�j�OD�5RVHOLqUH��0RQWEpOLDUG�� 
9pOR&,7(�D�SDUWLFLSp�HQ�RUJDQLVDQW�XQ�SDUNLQJ�j�
YpORV�JDUGp�� 

1RXYHOOHV�YRLHV�YHUWHV 
 

%HDX�SURJUqV�FHWWH�DQQpH� 
3DV�GH�QRXYHOOH�SLVWH��F\FODEOH�HQ������PDLV� 
SOXVLHXUV�WURQoRQV�GH�YRLHV�YHUWHV�RQW�pWp�FUppV�� 
QRWDPPHQW�OD��qPH�WUDQFKH�GH�OD�OLDLVRQ� 
%HWKRQFRXUW�-�0RQWEpOLDUG�OH�ORQJ�GH�OD�OL]DLQH� 
HW�OD��qUH�WUDQFKH�GH�OD�OLDLVRQ�+pULPRQFRXUW�-� 
$XGLQFRXUW� 

+pULPRQFRXUW�-��$XGLQFRXUW� 
/H�UHYrWHPHQW�HVW�ELHQ�UpDOLVp��HQUREp�OLVVH�HW�
EDQGH�EODQFKH�PpGLDQH��PDLV�OHV�SRWHOHWV�VRQW�
GDQJHUHX[�SRXU�OHV�F\FOLVWHV� 
1RXV�DWWHQGRQV�PDLQWHQDQW�OD�OLDLVRQ�FRPSOqWH� 
� 

%HWKRQFRXUW�-��0RQWEpOLDUG 
,O�HVW�GpVRUPDLV�SUDWLTXHPHQW�SRVVLEOH�GH�UHOLHU�
OH�FHQWUH�YLOOH�GH�0RQWEpOLDUG�HW�%HWKRQFRXUW�
SDU�XQH�YRLH�YHUWH�VpFXULVpH� 
,O�QH�PDQTXH�SOXV�TX¶j�MRLQGUH�O¶HQWUpH�QRUG�GH�
0RQWEpOLDUG�HW�OD�JDUH�SRXU�TXH�OHV�F\FOLVWHV�
SHX�DJXHUULV�SXLVVHQW�DOOHU�G¶XQH�YLOOH�j�O¶DXWUH� 
/D�YLOOH�GH�0RQWEpOLDUG�HW�30$�UHFKHUFKHQW�
XQH�VROXWLRQ� 



5HQFRQWUHV�DYHF�OHV�PXQLFLSDOLWpV 

5HQFRQWUH�YLOOH�GH�*UDQG�&KDUPRQW�����DR�W����� 
6XU�FLQT�pOXV�SUpVHQWV��TXDWUH�VRQW�GHV�F\FOLVWHV�DX�TXRWLGLHQ��FH�TXL�IDFLOLWH�JUDQGHPHQW�OHV�pFKDQJHV« 
/HV�pOXV��j�OHXU�GHPDQGH��RQW�GHPDQGp�GH�QRXV�UHQFRQWUHU�DILQ�GH�SUpVHQWHU�OHXUV�SURMHWV��WUqV�SURPHWWHXUV�� 
(Q�HIIHW��LOV�RQW�OD�YRORQWp�GH�GpYHORSSHU�OHV�GpSODFHPHQWV�j�YpOR�QRWDPPHQW�HQ�IDYHXU�GHV�pFROLHUV�HW�GHV�FROOpJLHQV � 
-�'LIIpUHQWV�WUDFpV�GH�SLVWHV�F\FODEOHV�DX�GpSDUW�GX�FHQWUH�YLOOH�YHUV�OH�FROOqJH�GH�6RFKDX[�VRQW�j�O¶pWXGH��HW�VHURQW�SURSRVpV�DX[� 
KDELWDQWV�ORUV�© G¶XQ�GLDJQRVWLF�HQ�URXODQW�j�YpOR ª�DYDQW�YDOLGDWLRQ� 
-�8Q�PDLOODJH�GHV�SLVWHV�H[LVWDQWHV�YD�rWUH�HQWUHSULV 
-�'HV�DUFHDX[�j�YpORV�VHURQW�SRVpV������������������������������������������������������������������������������������������������������2GLOH�-2$11(6 

 

5HQFRQWUH�YLOOH�G¶$XGLQFRXUW��OXQGL����RFWREUH������ 
&H�UHQGH]-YRXV��pOXV�HW�FDGUH�DGPLQLVWUDWLI�D�pWp�SRVLWLI ��HQJDJHPHQW�SRXU�UHGRQQHU�GH�OD�OLVLELOLWp�HW�pOLPLQHU�OHV�LQFRKpUHQFHV�GHV�
FLUFXLWV�YpORV���FRRSpUDWLRQ�SRXU�UHYRLU�O¶HPSODFHPHQW�GHV�DUFHDX[�j�YpORV��PHLOOHXUH�UpSDUWLWLRQ�HW�DXJPHQWHU�OHXU�QRPEUH���LQVWDOOD�
WLRQ�GH�IHX[�WULFRORUHV�DYHF�DSSHO�SLpWRQV�YpORV�SRXU�OD�WUDYHUVpH�GH�OD�UXH�GH�%HOIRUW�HW�HQJDJHPHQW�GH�QpJRFLDWLRQ�DYHF�30$�SRXU�
O¶DXWRULVDWLRQ�G¶XWLOLVHU�OHV�YRLHV�GH�EXV�DYHF�O¶LGpH�G¶LQVWDOOHU�GHV�IHX[�YpORV�VXU�OD�VLJQDOLVDWLRQ�UpVHUYpH�DX[�EXV� 
2QW�pWp�pYRTXpV � 
-�OD�SLVWH�GH�O¶DYHQXH�-HDQ�-DXUqV��VpFXULVDWLRQ��pFODLUDJH��VWDWLRQQHPHQW��PDLV�FHWWH�DYHQXH�YD�rWUH�UpQRYpH�GDQV�OHV�DQQpHV�j�YHQLU 
-�DFFRUG�VXU�OH�SULQFLSH�GX�EHVRLQ�LPSpUDWLI�GH�IHX[�WULFRORUHV�SRXU�OD�WUDYHUVpH�GH�OD�UXH�GH�6HORQFRXUW��j�QpJRFLHU�DYHF�OH� 
GpSDUWHPHQW 
-�SULVH�HQ�FRPSWH�GHV�UHPDUTXHV�TXH�QRXV�DYRQV�IDLWHV�VXU�O¶HQWUHWLHQ�GHV�SLVWHV��VLJQDOLVDWLRQ��IODTXHV�G¶HDX��pFODLUDJH��«�� 
-�DFFRUG�VXU�OH�SULQFLSH�GH�GRXEOH-VHQV�F\FODEOHV�GDQV�OHV�UXHV�HQ�VHQV�XQLTXH 
'HX[�LGpHV�j�IDLUH�UHPRQWHU�DX�QLYHDX�GH�30$ � 
-�DYRLU�OHV�PrPHV�DUFHDX[�GDQV�WRXWH�O¶DJJOR��FRPPH�FHX[�GH�0RQWEpOLDUG�DYHF�OH�ORJR�YpOR� 
-�IDLUH�XQH�FDPSDJQH�GH�SXEOLFLWp�VXU�OHV�EXV�SRXU�UDSSHOHU�OH�GLVWDQFH�GH�VpFXULWp�ORUV�G¶XQ�GpSDVVHPHQW�GH�F\FOLVWH�SDU�OHV� 
DXWRPRELOLVWHV� 
'H�SOXV��OD�YLOOH�V¶HQJDJH�j�SDUWLFLSHU�j�QRV�DFWLRQV��RSpUDWLRQV�IULWHV��F\FOLVWHV�EULOOH]«�� 
 
0DLV�FRQFHUQDQW�OH�SURMHW�GH�YpJpWDOLVDWLRQ�GH�O
HVSDFH�%D]DLQH�� 

1RQ��QRXV�Q
DYRQV�SDV�pWp�FRQVXOWpV�VXU�OH�SURMHW�GH�YpJpWDOLVDWLRQ�GH�O
HVSDFH�%D]DLQH�� 
2XL��QRXV�DYRQV�ELHQ�UHoX�OHV�SODQV�SRXU�IDLUH�SDUW�GH�QRV�UHPDUTXHV�� 
1RQ��HOOHV�Q
RQW�SDV�SX�rWUH�SULVHV�HQ�FRPSWH�YX�TXH�FHWWH��FRQVXOWDWLRQ��QRXV�HVW�SDUYHQXH�XQ�PRLV�DYDQW�OH�GpEXW�GHV�WUDYDX[�GRQF�
TXDQG�WRXW�pWDLW�GpMj�ILFHOp��'RPPDJH�FH�JUDLQ�GH�VDEOH�GDQV�OD�FKDvQH�GH�QRV�YpORV�FDU�OH�GLDORJXH�HW�O
pFRXWH�DYDLHQW�HX�WRXWH�OHXU�
SODFH�GDQV�QRWUH�UHQFRQWUH�GH�VHSWHPEUH�R��FH�SURMHW�DYDLW�ELHQ�pWp�pYRTXp�PDLV�VDQV�SODQ�VRXV�OHV�\HX[� 

9pURQLTXH�0(77(< 

 

$WWHQWLRQ��LO�YD�\�DYRLU�GHV�FKDQJHPHQWV�LPSRUWDQWV�SRXU�OH�PDUTXDJH�YpOR�HQ������� 
 
 

$YHF�OD�/RL�G
2ULHQWDWLRQ�GHV�0RELOLWpV��/20���O
LGHQWLILFDWLRQ�GHV�YpORV�GHYLHQW�REOLJDWRLUH�ORUV�GH�OD�YHQWH�GH�YpORV�

HIIHFWXpH�SDU�GHV�FRPPHUoDQWV��&HOD�FRQFHUQHUD�GDQV�XQ�SUHPLHU�WHPSV�OHV�YHQWHV�GH�YpORV�QHXIV���HU�

MDQYLHU��������SXLV�GDQV�XQ�VHFRQG�WHPSV�OHV�YpORV�G
RFFDVLRQ���HU�MXLOOHW������� 

,O�Q¶\�D�SDV�G¶REOLJDWLRQ�SRXU�OHV�YHQWHV�HQWUH�SDUWLFXOLHUV��3DU�FRQWUH��LO�HVW�WRXMRXUV�UHFRPPDQGp�j�WRXW�SURSULpWDLUH�

GH�YpOR�G¶RFFDVLRQ�GH�OH�IDLUH�PDUTXHU�DILQ�TX¶RQ�SXLVVH�OXL�UHVWLWXHU�HQ�FDV�GH�YRO��HW�ORUVTX¶LO�YHQGUD�VRQ�YpOR��

GH �JDUDQWLU�TX¶LO�Q¶HVW�SDV�YROp� 

$�QRWHU�TXH�OHV�ERXUVHV�DX[�YpORV��VRQW�HQ�SULQFLSH�FRQVLGpUpHV�FRPPH�GHV�YHQWHV�HQWUH�SDUWLFXOLHUV��GRQF�QRQ�

VRXPLVHV�j�O
REOLJDWLRQ� 

/HV�YpORV�PDUTXpV�DYHF�%,&<&2'(�HQWUH������HW�ILQ������VHURQW�UHSULV�GDQV�OD�QRXYHOOH�EDVH�%,&<&2'(�����HW�

pJDOHPHQW�GDQV�OH�ILFKLHU�QDWLRQDO�XQLTXH�GHV�F\FOHV�LGHQWLILpV�j�FRPSWHU�GX����IpYULHU�SURFKDLQ� 

,O�HVW�GRQF�LPSRUWDQW�TXH�WRXV�OHV�SURSULpWDLUHV�D\DQW�IDLW�JUDYHU�OHXU�YpOR�GDQV�FHWWH�SpULRGH��SURFqGHQW�j�

O
HQUHJLVWUHPHQW�HW�j�OD�PLVH�j�MRXU�GH�OHXUV�FRRUGRQQpHV�DYDQW�OH�WUDQVIHUW�VXU�OD�QRXYHOOH�EDVH� 

(Q�������O¶HQUHJLVWUHPHQW�GHV�GRQQpHV�GX�SURSULpWDLUH�GX�YpOR�VH�IHUD�REOLJDWRLUHPHQW�ORUV�GH�OD�YHQWH�RX�GX�PDU�

TXDJH��HW�VHURQW�DXWRPDWLTXHPHQW�WUDQVPLVHV�DX�)LFKLHU�1DWLRQDO�8QLTXH�GHV�&\FOHV�,GHQWLILpV�� 

(QVXLWH��GXUDQW�WRXWH�OD�YLH�GX�F\FOH��OH�SURSULpWDLUH�VHUD�WHQX�GH�PHWWUH�j�MRXU�OH�VWDWXW�GX�YpOR� 

(Q�FRQFOXVLRQ��O
LGHQWLILFDWLRQ�GHV�YpORV���FH�Q
HVW�SDV�SRXU�OXWWHU�FRQWUH�OH�YRO��PDLV�FRQWUH�OH�UHFHO�GH�YpORV�YROpV��

/HV�VROXWLRQV�SRXU�UpGXLUH�OH�YRO�� 

-�XQ�ERQ�DQWLYRO�FRUUHFWHPHQW�XWLOLVp 

-�SOXV�GH�VWDWLRQQHPHQWV�YpOR�VpFXULVpV 

-�UHIXVHU�O
DFKDW�GH�YpORV�G
RFFDVLRQ�QRQ�PDUTXpV 

0DUTXDJH�DQWLYRO�YpORV 

 
 



����dD�URXOH��� 
0RQWEpOLDUG����OD�PXQLFLSDOLWp�D�GpFLGp�G¶DXWRULVHU�GpIL�
QLWLYHPHQW�OHV�YpORV�GDQV�OH�FRXORLU�GH�EXV�GH�OD�UXH�GH�OD�
6FKOLIIH���(OOH�GRLW�PDLQWHQDQW�pWXGLHU�OD�SRVVLELOLWp� 
G¶pWHQGUH�FHWWH�DXWRULVDWLRQ�DX[�DXWUHV�FRXORLUV�GH�OD� 
FRPPXQH�� 
 
�/D�&$)�GH�0RQWEpOLDUG�����XQH�DGPLQLVWUDWLRQ�j�IRQG�

GDQV�OH�YpOR � 
/D�&$)�GH�0RQWEpOLDUG��PLVH�VXU�OH�YpOR�
GDQV�OH�FDGUH�GH�OHXU�SROLWLTXH�GH����������������������������
GpYHORSSHPHQW�GXUDEOH� 
(Q�HIIHW��GqV�OD�GDWH�G¶DSSOLFDWLRQ�GX�Gp�

FUHW�HQ�������OD�&$)�DYDLW�PLV�HQ�SODFH�O¶LQGHPQLWp�NLORPp�
WULTXH�YpOR�SRXU�VHV�HPSOR\pV������DJHQW�HQ�������SXLV���
DJHQWV�HQ������RQW��SX�HQ�EpQpILFLHU� 
/HV�HPSOR\pV�GH�OD�&$)�RQW�pJDOHPHQW�j�OHXU�GLVSRVLWLRQ�
XQ�JDUDJH�j�YpORV�� 
(OOH�LQFLWH�DXVVL�VHV�HPSOR\pV�j�XWLOLVHU�OHXU�YpOR�HQ�OHXU�
RIIUDQW��GXUDQW�OD�VHPDLQH�HXURSpHQQH�GH�OD�PRELOLWp��XQ�
PDUTXDJH�GH�OHXU�YpOR��GHV�DWHOLHUV�GH�© UHSULVH�GH�JXL�
GRQ ª�© FRPPHQW�RSWLPLVHU�VRQ�LWLQpUDLUH ª�HW�XQH�PLVH�j�
GLVSRVLWLRQ�GH�YpORV�pOHFWULTXHV� 
/D�&$)�SUpYRLW�pJDOHPHQW�GH�FUpHU�XQH�IORWWH�GH�YpORV�
pOHFWULTXHV�SRXU�VHV�HPSOR\pV � 
 
(XUROYpOR������OD�OLDLVRQ�'DPSLHUUH-VXU-OH-'RXEV��-� 
&RORPELHU-)RQWDLQH�HVW�HQ�WUDYDX[��� 
)LQ�������QRXV�GHYULRQV�SRXYRLU�UHOLHU�FHV���YLOODJHV�VDQV�
SDVVHU�SDU�(WRXYDQV���OHV�F\FOLVWHV�SRXUURQW�UHVWHU�OH�ORQJ�
GX�FDQDO�� 
(JDOHPHQW���XQH�SDVVHUHOOH�D�pWp�LQVWDOOpH�FHW�DXWRPQH�j�
O¶,VOH�VXU�OH�'RXEV���VRUWLH�F{Wp�$SSHQDQV��SRXU�pYLWHU��OH�
GDQJHUHX[�FDUUHIRXU�'������'��� 

/¶DWHOLHU�YpOR�HVW�DFWXHOOHPHQW�IHUPp� 
6LWXp�DX����UXH�GH�%HOIRUW�j�0RQWEpOLDUG��VD�UpRXYHUWXUH�
SUpYXH�ILQ�IpYULHU�HVW�OLpH�j�O¶pYROXWLRQ�GH�OD�FULVH�VDQLWDLUH�
WRXV�OHV�PHUFUHGLV�GH���K�j���K�HW�OH��qPH�VDPHGL�GX�
PRLV�GH��K�j���K��� 

dD�JULQFH���� 
&\FOLVWHV�EULOOH]�� 
/¶RSpUDWLRQ�SUpYXH�HQ�QRYHPEUH� 
�����D�GX�rWUH�DQQXOpH�VXLWH�DX� 
UHFRQILQHPHQW�� 
 
)HUPHWXUH�GX�SRQW�KDXEDQp��� 
OD�YRLH�F\FODEOH�HQ�
HQFRUEHOOHPHQW�
F{Wp�RXHVW�GX�SRQW�
KDXEDQp�GH�7HFK�
QRODQG�HVW�IHUPpH��
FHOD�PHW�O¶DXWUH�
YRLH�HQ�GRXEOH�
VHQV�DORUV�TX¶HOOH�
HVW�WURS�pWURLWH�
SRXU�FHOD��1RXV�
Q¶DYRQV�SDV�GH�
GpODL�SRXU�OD�UH�
PLVH�HQ�VHUYLFH�� 

 
 

$GKpVLRQ����� j�UHQYR\HU�j ��YpOR&,7(����UXH�GX�FKkWHDX��������0RQWEpOLDUG 
-H�VRXKDLWH�DGKpUHU�j�O¶DVVRFLDWLRQ�YpOR&,7(�3D\V�GH�0RQWEpOLDUG����� 
1RP ����BBBBBBBBBBBBBBB��3UpQRP ����BBBBBBBBBBBBBB���� 
$GUHVVH SRVWDOH�����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
$GUHVVH�,QWHUQHW ����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
&RWLVDWLRQ ���������LQGLYLGXHOOH �����HXURV 

IDPLOLDOH �����HXURV���1RPEUH�GH�SHUVRQQHV�FRQFHUQpHV ����BBBBBBB 

9RXV�SRXYH]�DXVVL�DGKpUHU�
GLUHFWHPHQW�YLD� 
KWWSV���ZZZ�KHOORDVVR�FRP�
DVVRFLDWLRQV�YHORFLWH-SD\V-
GH-PRQWEHOLDUG�DGKHVLRQV�
DGKHVLRQ-YHORFLWH-SD\V-GH-
PRQWEHOLDUG� 

3URJUDPPH����� 
 

1RV�DFWLRQV�GpSHQGHQW�pYLGHPPHQW�GH�O¶pYROXWLRQ�GH�O¶pSLGpPLH� 
 
-�FRXUDQW�PDUV���RSpUDWLRQ�© IULWHV ª��GpSDVVHPHQWV�GDQJHUHX[��j�
$XGLQFRXUW 
-�GLPDQFKH����PDUV�j���K���OHV�°XYUHV��G¶2OLYLHU��&D�
ODPH������-�������DUWLVWH�GX�3D\V�GH�0RQWEpOLDUG��� 
5HQGH]-YRXV�j�OD�JDUH�G¶$XGLQFRXUW�� 
&LUFXLW�GH����NP��GXUpH��K��$XGLQFRXUW��)HVFKHV-OH-FKkWHO 
([LQFRXUW��� 
-�ILQ�PDUV�SXLV���RX���IRLV�HQ���������RSpUDWLRQ�GH�JUDYDJH�DQWLYRO�
YpOR 
-�GLPDQFKH���PDL�j���K���OD�JXHUUH�GH�����-����EDWDLOOH�GH�OD�/L�
]DLQH�� 
5HQGH]-YRXV�j�O¶RIILFH�GH�WRXULVPH�GH�0RQWEpOLDUG�� 
&LUFXLW�GH����NP��GXUpH��K����0RQWEpOLDUG��%HWKRQFRXUW��� 
 
-�MXLQ���IrWH�GX�YpOR 
-�VHSWHPEUH���DX�ERXORW�j�YpOR 

$VVHPEOpH�JpQpUDOH�� 
 

(OOH�HVW�SURJUDPPpH�OH�OXQGL����IpYULHU�j�
��K��/HV�VDOOHV�GH�UpXQLRQV�pWDQW�WRXMRXUV�
IHUPpHV��O¶$*�VH�IHUD�j��GLVWDQFH�� 
1RXV�YRXV�IRXUQLURQV�XQ�OLHQ�GH�FRQQH[LRQ� 
 
1RXYHDXWp�FHWWH�DQQpH���9pOR&,7(�YD�VH� 
GRWHU�GH�YLFH-SUpVLGHQW��YLFH-WUpVRULHU�HW�YLFH-
VHFUpWDLUH��DYLV�DX[�FDQGLGDWV�� 
 

5DSSHO�GH�OD�FRPSRVLWLRQ�GHV�� 
 

&RPLWp���'HQLV�&287,(5��5pPL�*$*1$,5(� 
*pUDUG�*2'(<��9pURQLTXH�0(77(<�� 
%HUQDGHWWH�&+$0%(57��3DXO�*58;��0DUF� 
*$8'$5'��$OH[DQGUH�:(,66��5RPDLQ� 
0(<(5��7KLHUU\�321&,1�HW�2GLOH�-2$11(6� 
 

%XUHDX���2GLOH�-2$11(6 SUpVLGHQWH��7KLHU U\�
321&,1�VHFUpWDLUH�HW�*pUDUG�*2'(< WUpVRULHU� 

5pXQLRQV�9pOR&,7( � 
 

$YHF�OD�FULVH�VDQLWDLUH�DFWXHOOH��OHV�UpXQLRQV�PHQ�
VXHOOHV�VRQW�VXVSHQGXHV�PDLV�OH�EXUHDX�FRQWLQXH�GH�
VH�UpXQLU�HQ�DXGLR��/D�SURFKDLQH�UpXQLRQ�YLD�6N\SH�
HVW�SUpYXH�OH���IpYULHU�� 

���� 


